PGS: Annual General Mandate 2019
On 18 Apr 2019, Southern Gas Trading Joint Stock Company announced Annual General Mandate 2019 as follows:

1. Approve the Report on business operation of 2018, operating plan for 2019:
· Operating result 2018 of PV Gas South:

a) Production:

	No
	Target
	Unit
	Plan of 2018
	Exercised in 2018
	Rate %

	1
	LPG  liquefied petroleum gas
	Ton
	296,955
	302,943
	102.02%

	-
	Civil LPG
	Ton
	196,955
	189,320
	96.12%

	-
	Separate LPG
	Ton
	100,000
	113,623
	113.6%

	2
	Volume of cylinders
	Cylinder
	370,000
	378,739
	102.3%

	3
	CNG compressed gas
	M3
	125,000,000
	134,400,000
	107.6%


b) Financial target:

	No
	Target
	Unit
	Plan of 2018
	Exercised in 2018
	Rate %

	1
	Total revenue
	Billion VND
	5,927.35
	6,604.36
	111.40%

	2
	Profit before tax
	Billion VND
	135.98
	137.30
	101%

	3
	Payables for the State Budget
	Billion VND
	74.40
	115.24
	138%


c) Investment and construction:

	No
	Target
	Unit
	Plan of 2018
	Exercised in 2018
	Rate %

	1
	Investment exercised
	Billion VND
	389.10
	63.43
	16.30%

	2
	Disbursement value
	Billion VND
	308.82
	95.29
	30.86%

	-
	Equity
	Billion VND
	99.65
	95.29
	95.62%

	-
	Borrowings and others
	Billion VND
	209.17
	-
	-


· Operating plan for 2019 of PV Gas South:

a) Operating targets:

	No
	Target
	Unit
	Plan for 2019

	
	Production target
	
	

	1
	LPG  liquefied petroleum gas
	Ton
	312,572

	-
	Civil LPG
	Ton
	202,572

	-
	Separate LPG
	Ton
	110,000

	2
	New cylinders
	Cylinder
	390,000

	3
	CNG compressed gas 
	M3
	131,000,000

	
	Financial target
	
	

	1
	Total revenue
	Billion VND
	6,570.40

	2
	Profit before tax
	Billion VND
	103.30

	3
	Payables for the State Budget
	Billion VND
	74.30

	
	Investment and construction
	
	

	1
	Investment exercised
	Billion VND
	65.82

	2
	Disbursement value
	Billion VND
	48.53

	-
	Equity
	Billion VND
	21.56

	-
	Borrowings and others
	Billion VND
	26.97


b) General Meeting of Shareholders assigned Board of Directors to consider, approve the adjustment on operating plan and profit distribution for 2019 as the market situation (worldwide price of share, oil price, etc.) if there is any extraordinary fluctuation

2. Approve the Report on operation of Board of Directors in 2018 and operating plan for 2019

3. Approve the Report on operation of Board of Supervisors in 2018 and operating plan for 2019

4. Approve the Submission on audited Annual Financial Statement 2018
5. Approve the Submission on dividend payment, bonus for executive board and extraction for funds in 2018, plan for 2019 with these following details:
· Plan on dividend payment, bonus for executive board and extraction for funds in 2018:
· Plan on dividend payment:
· Profit after tax for shareholders: VND 75,000,000,000
· Dividend payment / charter capital: 15%
In which:
+ 10% paid on 16 Nov 2018
+ 5% expected to be paid after the meeting date of Annual General Meeting of Shareholders 2019
· Bonus for executive board: VND 500,000,000
· Extractions for funds: Bonus- welfare fund: VND 25,000,000,000
· Plan on dividend payment, bonus for executive board and extraction for funds in 2019 (as the price of raw oil which is USD 65 per tank and price of share which is USD 489 per ton)
· Plan on dividend payment:

· Dividend payment/ charter capital: 8%
· Payment form: In cash
· Bonus for executive board: VND 500,000,000

· Plan on extractions for funds: Bonus, welfare fund: VND 25,000,000,000
Assign Board of Directors to advance for 2019 if necessary and suitably with the operating status of the Company

6. Approve the Submission on remuneration to Board of Directors, Board of Supervisors in 2018 and plan on remuneration to Board of Directors, Board of Supervisors in 2019

7. Approve the Submission on selecting the auditor for Annual Financial Statement 2019

8. Approve dismissing Ms. Nguyen Minh Ngoc from Board of Directors member of the Company
9. Approve appointing additionally Ms. Nguyen Ngoc Anh to be member for Board of Directors of the Company term 2019 - 2024
10. Approve dismissing Ms. Nguyen Thuc Quyen from Chief of Board of Supervisors of the Company

11. Approve appointing additionally Ms. Dao Thanh Hang to be member for Board of Supervisors of the Company term 2019 – 2024
12. Not approve the Submission on share private placement for raising charter capital of the Company
13. This Mandate took effect from the date of signature. Board of Directors, Board of Supervisors, executive boards of the Company and all shareholders under the Company are responsible for the enforcement of this Mandate
